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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 26th December, 1997 

COMMITTEE ON BANKING SECTOR REFORM 

S.O. 904(E). —In 1991, the Government had set up the “Committee on the Financial System" under the Chairman¬ 
ship of Shri M. Narasimham. This Committee submitted its report in November, 1991. The time, is now opportune to review 
the record of implementation of financial system reforms recommended by the Narasimham Committee and to look ahead 
and chart the reforms necessary in the years ahead so that India’s banking system can become stronger and better equipped to 
compete effectively in a fast changing international economic environment. 

2. Accordingly, it has been decided by the Government of India to set up a High Level Committee for this purpose. 
The Committee will consist of the following:— 

1. Shii M. Narasimham, — Chairman 

Chairman 

Administrative Staff College, 

Hyderabad 

2. Shri Dipankar Basu, — Member 

Former Chairman, 

State Bank oflndia 

3. Shri Deepak Parekh, — Member 

Chairman, 

Infrastructure Development 
Finance Company Ltd., 

Chennai. 

4. Shri P. Kotaiah, — Member 

Chairman, 

. NABARD, 

Mumbai, 

5. Shri Shiv Nadar, — Member 

Chairman, 

HCL Corporation, 

Nodia. 

6. Shri M. V. Subbaiah, — Member 

Chairman and Managing Director, 

EID Party India Ltd., 

Chennai. 

7. Shri Sunil Munjal, — Member 

Executive Director, 

Hero Cycles, 

Ludhiana. 

8. Shri S. S. Tarapore, — Member 

Former Deputy Governor, 

Reserve Bank of India, 

Mumbai. 

9. Special Secretary, — Member-Secretary 

Banking Division, 

Deptt. of Economic Affairs, 

Ministry of Finance, New Delhi, 
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3. The terms of reference of the Committee will be as follow ; 

(i) To review progress in reforms in the Banking Sector over the past 6 years, with particular reference to the 
recommendations made by the (Narasimham) Committee on the Financial System in 1991. 

(ii) To chart a programme of Banking Sector reforms necessary to strengthen India's banking system and 
make it internationally competitive taking account of the vast changes in international financial markets 
and technological advances and the experience of other developing countries in adapting to such changes. 

(iii) To make detailed recommendations in regard to banking policy, institutional, supervisory, legislative and 
technological dimensions. 

4, The Committee will submit its report by March 31, 1998, The Committee may however submit an interim 
report on any matter. 

[F. No. 16/4/97-B.O.I.] 
M. DAMODARAN, Jt. Secy. 
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